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Estimating the Utility Value of Boat Fishing Experience Activity Using CVM

Seok—Kyu Kang*
Department of Business Administration, Jeju National University, Jeju-si, 63243, Korea

Abstract

The purpose of this study is to estimate the utility value of boat fishing experience marine tourism activity
in Jeju Island’ s Chagwido. The utility value is estimated by single bounded and double-bounded
dichotomous choice contingent valuation method.

The contingent valuation method is used to estimate economic values for all kinds of coastal ecosystem
services. The method involves directly asking people, in a survey, how much they would be willing to pay
for specific environmental services. So, the method has great flexibility, allowing valuation of a wider
variety of non-market goods and services than is possible with any other non-market valuation technique.

This study collects the effective 504 questionnaires from boat fishing experience tourists in Jeju Island’ s
Chagwido. The results show that the average willingness to pay amount(WTP) is estimated to be about
17,000 Korea won by single bounded and double-bounded dichotomous choice contingent valuation
method. This indicates that the utility value of boat fishing experience marine tourism activity is estimated to

be about 17,000 Korea won in Jeju Island’ s Chagwido.
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